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Citations for Public Body Applicants:

· Statute or Act under which the entity is created/legally organized 

· Entity’s legal authority to incur debt and that the entity has the legal authority to offer the type of security that is being proposed to secure the subject loan   

· Any limitations on the entities ability to borrow, i.e., term of debt, any maximum debt limitations, etc. 

· That the entity is not subject to State taxation and is treated as a non taxable entity by the Internal Revenue Service

· That there are no actions, suits or proceedings pending before any court or administrative agency involving the entity that could adversely materially affect the financial condition and operations of the entity. 

Citations for Tribes:

· Tribe is a federally recognized Tribe

· Tribe has the authority to borrow money and the designated officers that can sign contractual documents

· Tribe has complied with its organizational documents for entering into contracts

· Tribe has authority to pledge assets and/or revenues

· Tribe is in good standing and there are no pending legal or contingency matters
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